1865, AAJDANGA MAIN ROAD, KASEA
Chartered Accountants KOLKATA - 700 187

Firm Registration Mo, 3060338 PHOME : 033-4008 9502 /9003 /8204
FAX : 033400829035, Wabsits | wwwakagrawal.coun

C/X S. K. AGRAWAL & CO. 3 Cimuicre ame GirasaL sTaoUN

Independent Auditor’s Repert

To the Members of AA INFRAPROPERTIES PRIVATE LIMITED
Report on the Stindalone Ind AS Financial Statements

We have audited the sccompanying standalone Ind AS Financinl Statements of AA
INFRAPROPERTIES PRIVATE LIMITED("the Company")which comprise the Standalone
Balance Sheet as at 31" March, 2018, the Standalone Statement of Profit and Loss (including
Statement of other comprehensive income), the Standalone Statement of Changes in Equity
and the Standalone Cash Flow Statement for the year then ended, and o summary of significant
accounting policies and other explanatory information (herein after referred to as “Ind AS
Financial statermnents"),

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respeet to the preparation of these standalone Tnd AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the acceunting principles generally accepted in India, mcluding
the Indian Accounting Stundards (Ind AS) specified under Section 133 of the Act, read with the
Companies (Indian Accounting Standards)Rules 201 5, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other rregulanities; selection and application of appropriate
seeounting policies; making judgments and estimates that are reasorable and prudent; ‘and
design, implementation and mainienance of adequate internal financinl controls, that were
operating effectively for ensuring the aceurscy and compleleness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS linancial statements that
give u true and fair view and are free from material nusstatement, whether due to fraud er error.

Auditor's Responsibility

Qur responsibility 15 to express an opinion on these standalone Ind AS Financiul statcments
based on our audit, We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the
provisions of the Act and read with the Rules tssued there under and the Order (ssued under
section 143(11) of the Act,

We conducted our audit in recordance with the Standards on Auditing specified under Section
143{ 10) of the Act, Those Standards require that we comply with ethical requirements and plan
and perform the audit 1o oblain reasonable assurance about whether the Ind AS financial
statements are freg from maters] musstatement.
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An audit involves performing procedures to obtain audil evidenee about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the auditer’s
Judgment, including the assessment of the nsks of matenal misstatement of the standalone Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant 1o the Company’s preparation of the
standalone Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the standalone Ind AS financial stutements.

We believe that the audit evidence obtained by vs is suflicient and appropriste to provide a
basis for our audit opinion on the standalone [nd AS [inancial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Actin
the manner so required and give # true and fair view in conformity with the accounting
principles generally necepied in India, of the state of affairs of the Company as at 31" March,
2018, and its Profit including other comprehensive income, and its Cash Flows and the changes
in equity for the year ended on that date.

Keport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Acy,
we pive in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order to the extent applicable.

[}

As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledee and belief were necessary for the purpese of our audit;

(b} In our opinion proper books of account as required by law have been kept by the
Company so {ar as 1t appears from our examination of those books,

(¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss
including Other Comprehensive Income, the Standalone Statement of Cash Flows
and Standalone the Statement of Changes in Equity dealt with by this report are in
agreement with the books of account,
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(d) In our opinion, the aforesaid standalone Ind AS [inancial statements comply with
the Indian Accounting Standards specified under section 133 of the Act, read with
the Companies (Indian Accounting Standards) Rules,2015 as amended.

(¢) On the basis of written representations received [rom the Directors as on 31" March,
2018 taken on record by the Board of Directors, none of the Directors is disqualified
as on 31" March, 2018 from being appointed as a director in terms of Scction 164
(2) of the Act,

(f) With respect o the adequacy of the internal linancial controls aver f{inancial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B and

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given 1o
us:

i,  The Company has disclosed the impact of pending liligations on its financial
position in its Standalone Ind AS financial statement- Refer Note 22(i) to the Ind
AS financial statements;

ii. The Company did nol have any long-term contracts including derivative
contracts for which there were any material foresecable losses; and

il There is no such sum which needs to be transferred, to the Investor Education
and Protection Fund by the Company.

For S.K.Agrawal & Co.
Chartered Accountants
Firm Registration No-306033E

fqa”“ Efmu&W-

|.#";U JCChoudhury)

Place: Kolkata Partner
Dated: 27" June.2018 Membership No. 9367
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Annexure A to the Independent Auditors® Report

The Annexure referred to in our Independent Auditor's Report to the members of AA
INFRAPROPERTIES PRIVATE LIMITED (“the Company™) on the standalone Ind AS
financial statements for the year ended on 31 March 2018. We report that:

I The Company did not have any Property, Plant & Equipment. Hence this clause is not
applicable.

Il The Company does not have any Inventory, Henee this clause is not applicable.

L The Company has not granted any loans, secured or unsccured to companies, firms,
Limited Liability Parmerships or other parties covered in the Register maintained under
section 189 of the Act

IV, In our Opinion and according 10 the information and explanations given w us, the
Company has compiled with the provisions of Section 186 of the Act with respect to
guaraniees made.

V.  The Company has not accepted any deposits from the public.

V1. Asexplained 1o us, the Company is not required 1o maintain cost records prescribed by
the Central Government under sub-section (1) of section 148 of the Act

VIL (a2} According to informatien and explanations given 10 us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular m depositing undisputed statutory dues including Provident Fund, Employees
State [nsurance, Income-Tax, Sales tax, Service Tax, Value added Tax, Goods &
Services Tax, Cess and any other statmtory dues with the appropriate authorities.
According to the information and explanations given 1o us, ne undisputed amounts
payable in respect of the above were in arrears as at 31" March, 2018 for a period of
more than six months from the date on which they became pavable, During the year, the
company did not hiave any dues towards duty of exeise and duty of custom;

(B) According to the mformation and explanations given to us, there are no material
dues in respect of Sales Tax, Income Tax, Custom Duty, Service Tax, Goods & Service
Tax and Cess except the following;:
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MName of Nuture of dispute not vel "::.I;E#h ﬂfur o nl:’:lﬂ}w Here
the Statute Dues deposited o u:::t re!:!us ti v s.;'j“h I

(Rs. In Lacs) # S peaving
Income Tax .

Act, 1941 Income tax 17,28 13-14 CIT (Appeals) ‘
Income Tax | _ :
Agt, 1561 Ineome 1ax 1234876 15-16 DCIT |

VIl The company has not taken any loans from any banks ar public financial institutions.
Henee this clause 1s not applicable

IX.  To the best of our knowledge and belief and sccording to the information and
explanations given to us, the Company did not raise sny money by way of Initial Public
Offer or Further Public Offer (including debt instruments) during the year.

A According 10 the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported

during the year;

Xl According to the information and explanations given to us, no Managerial remuneration
has been paid by the Company during the year. Hence, Clause 3(xi) of the arder is not
reported.

Xl In our opuon, the Company 15 not 2 Nidhi Company. Therefors, the provisions of
clause 3 (xit) of the Order is not applicable lo the Company;

XUL  In our opinion, all transactions with the related partics are in compliance with section
177 and 188 of the Acl und the details have been disclosed in the Standalone Ind AS
Financial Statements us required by the applicable Indian Accounting Standards;

ALY, According 1o the information and explanations given to us and based on our
examination of records, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear;
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XV.  According to the information and explanations given 1 us and based on our
examination of records of the Company, the Company has not entered into any non-cash
Iransactions with Directors or persons connected with them, Accordingly, the provisions
of clause 3 (xv) of the Order are not applicable; and

XVI, The Company is not required to be registered under section 45-1A of the Reserve Bank
ol India Act, 1934,

For S K.AGRAWAL & Co.
Chartered Accountants
Firm Registration No,306033E

|'II J_F._'___,..--"'

{J.K.Chotidhury)
Place: Kolkata _ Partner
Dated: 27" June.2018 Membership No, 9367
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Annecxure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial conwrols over financial reporting of AA
INFRAPROPERTIES PRIVATE LIMITED{ "the Company™) to the extent records available
with us in conjunction with our audit of the standalone Ind AS financial stutements of the
company as of and for the year cnded 31% March, 2018,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance note
on Audit of internal Financial Controls over Finanecisl Reporting issued by the Institute of
Chartered  Accountants of India (*ICAL’). These responsibilities include the design,
implementation and maintenance of adequate internal finanelal controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence to
company's policies, the safepuarding of its-assets, the prevention and detection of frauds and
crrors, the accuracy and completéness of the accounting records, and the tmely preparation of
reliable financial information, &s required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducled our audit in accordance with the
Guidence Note on Audit of Intemal Financial Controls over Financial Reporting (the
*Cruidance Note”) and the Standards on Auditing, issued by TCAT and deemed 10 be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Fimancial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with cthical requirements wnd plan and perform the audil to obtain reasoniible
nssurance about whether adequate internal financial controls over financial reporting was
csizblished and maintained and if such controls operated effectively in all material respects,

Our audit involves performing precedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over Mnancial reporting included obtdining an understanding
of intemal financial contrals over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating elfectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Ind AS financial
stalements, whether due to fraud or error,
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We believe that the audit evidence we have obluined is sufficient and appropriate to provide a
basis for our audil opinion on the Company's intermnal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s imternal financial control over financial reporting is a process designed to provide
ressonnbie assurance regarding the reliability of financial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally aceepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain Lo the maintenance of records that, in reasonable detail,
uccurately and fairly reflect the transactions and dispositions of the assets of the company, (2)
provide reasonable assurance that transactions are recorded as necessary [o permil preparation
of Ind AS financial statements in accerdance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of {he company; and (3) provide teasonable
assurance regarding prevention or tmely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone Ind AS
finencial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemmal financial controls over linancial reporting,
cluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may oecur and net be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
1o the risk that the intemal financial control over financial reporting may become inadequate
becanse of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial reporting and such internal financral controls aver financial

reporting were operating effectively as at 31% March 2018, based on the internal control over

financial reporting criteria cstablished by the Company considering the essential components of

internal control stated in Guidance Note on Audit of Intemal Financial Control over Financial
Reporting 1ssued by the ICAL

For S.K. Agrawal& Co.

Chartered Accountants

Firm Registration Noo -_11]6({ iE

I;.t‘-f N =

[.I K.Chopdiriry)

Partner
Membership No 9367

N

Place: Kolkata
Duted: 27% June, 2018
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A A INFRAPROPERTIES PRIVATE LIMITED
Balonce Sheer as at 315t March 18

Amount in Rupees

Nates As at 31-Mar-208 - As ar 31-Mae-2017  As at 01-Ape-2016

ASSETS
Mon-current assels
Financnl sssers
vy nvestments i 464,492 535 451,102,545 ZHEYS68 990
) Loans S8 B30 502,750 - 1.858.567.840

1, 285,205,285 431,102,545 2,148,136,836
Current asscta
Prnpncud assets
() Cashoand cash equavalunts T 3884060 288,100 20,03
b} Loans Ba = = HiZBER033
I:'l::] Cather Binneial assets b 41,021,008 14,337 B14 JTZ0HEA, 0
Clther current asscts 2 B A TA78210 2,500,000

54,699,008 21,804,214 517,423,826

Total asscts 1,339.994,293 472,907,059 2,665,560,662
EQUITY AND LIABILITIES
Equiry
Eapuity Share Caparal 10 b BeAT AR 4, 100 000 4, 10 KK
Cther Eguiry 11 2070260 294 406,810 270,877 764
Total Equity 306,176,926 298,506,810 280,977,704
Liabilities
Non-eurrent babilitics
Financial lialilities
{a) Bomrowings 122 QU9 03653 159,034,653 2 308,570,083
Deferred Tax Laalulities (Net) 0 3,754 49048 AT, 137

1,002,7%94,561 159,541,790 2,308,570,093
Current lhiabilities
Froancial labalites
() Oehier Onaneial liabilities 12b 26,306,573 7,034,138 35,380,785
Ovther catrens liabilines 13 2309914 5,806 27331 D08
Clerent Tas Lialnlines(MNet) i Lala A5 7,798,313 13,301,012

31,022,507 14,558,459 76,012,805

Total labilities 1,033,817, 368 174,400,249 2,883,582 558
Towul equiry und liablities 1,339.994,293 472,907,059 2,665,500,662
Significant Accounting Policies 3

The accomipiniving tots ane an incgral pact of the Ananciel statemicars.
As F“:L- O l'Cl'.IL_ln O esen d:l[f

For 5. K. AGRAWAL & COMPANY
Chastered Acounints
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W

gl (

JHChoudbury [ e i
Director

Purtrier
Memberslip No-0367
Place: Kaolkata

Daed: 2 7 JUN 2018

Director



AAINFRAPROPERTIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

Amount in Rupees

Mores 20n7-14 2016-17
Ingnme
Ciher e e 16 A2737 40 168,225,079
Totl lncome 42,737 4496 168,225,079
Expenscs
P costn 17 R EE T Lrcl 140,009 OG5
[ hher vxpenses 15 256,767 A0 564
Toral expenses 27,302 959 140,239,629
Profit before tax 15,434,537 27,985 450
Tax [N TR
Curfenn lax 3000472 B, 745 690
Beterrod Ty f 3235271 07,137
Face Vs of Larier Yeurs WEO03
6, 561 ESG 9,252,827

Profil for the vear (1) 587360 18,732,623
Oiher Comprelensive income;
Other comprehensive incame/ {loss) for the year, net of tax (1) = "
Total comprehensive income for the year, net of tax (1 + 1) 8,873,601 18,752,623
Firmtiegs per Fuory Share of € 10 cach 1

P & [hhured 264 45,69
Significant aocounting policies 3
The acenmparmyng poes e an invegral part of the Soaickl st

W PR OUE TR e dlare
for & K AGRAWAL & COMPANY
Chertered Avcountms
I=1ems I LU LTI :j‘_”L ’-‘-l:mﬂ.}l i AA '|HFH..QPHUPEHTIES P‘f[l LT, AN INF ILFHDFEHT\ES PVT. ]_TD

SidordV) by o
|II ‘1!'.#:?'-‘{

J-ELhoudhury Director Director

artnue
Muanbeeshup N 9367
Plage Hll!k:lr.l

i H :'




AN INFRAFROPERTIES PRIVATE LIMITED

ftatement of Changes in Kquity fir the viear ended 31 March 2018

. Eyunity Share Capiial:

Facjanty shumcs ot He 30 eaely dssaned, snbienbied snd fuzlly paid

Mo, of shurcs

Amount in Hupees

A oag ] April 2000 10000 R AR
[wsti i iE Shistre & .|.I:'|tr__|
A 31 Maech 2017 414, 0tH 4,100,000
lr'?;..l_' i "E:_'EI, I,'.|1|||_|
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A A INFRAPROPERTIES PRIVATE LIMITED
Statement of Cash Flows fur the year ended 31 Maceh 2018
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A A INFRAFROPERTIES PRIVATE LIMITED
Starement of Cash Flows for the year ended 31 Murch 2018 {Contd.)
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AA INFRAPROPERTIES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate Information

A A Infraproperties Prvate Linuted (referred to as “the Company™) is a private limited company
estublished m 2009 under the Companies Act applicable in India. The Company is engaged in the
busuicss of real estate development . The Company is domiciled in India and has its registered office
at 375, Ponce Anwar Shah Road, Jadavpur, Kolkata — 700068,

2. Basis of Preparadon of financial statements
a) Compliance with INDAS

For all penods up to and including the year ended 31 March 2017, the Company prepared is
financial statements in accordance with accounting standards notificd under the section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014
{Indian GAAP), These financial statements for the year ended 31 March 2018 are the first financial
statements which the Company has prepared 1 accordance with Indian Accounting Standards (“Tnd
AS") including the Ind AS specified under Secnon 133 of the Act read with the Companies (Indian
Aceountng Standards) Rules, 2015, as amended. Refer to note 27(1) and 27(2) for information on
how the Company adopted [nd AS.

b) Historical cost convention

The financial statements have been prepared on going concetn basis in accordance with the
accounting principles penerally accepred 1 India. Further, the financial statements have been
prepared on historical cost basis, exceprt for certain assets and liabilities which have been measured at
fair values as explained in relevant accounting principles.

Accounung pelicies have been consistently "lpp]lﬁd except where a newly issued accounnng standard
15 muoally adopted or a revision to an exisung accounting standard requires a change in the
accounting policy hitherto in use.

3. Summary of Significant Accounting Policics
3.1. Operating Cycle

Based on the namre of products and the ume berween the acquisition of assets for processing and their
realisaton in cash and cash equivalents, the Company has asceriained its opernting cycle as sisty months for
ongoing projects and twelve months in case of completed projects for the purpose of current- noncurrent
clissilication of assets and liabilines, All assets and liabilites have been classified as current or nan-current as
per the Company’s normal operaung cycle and other crreria ser out in the Schedule IIT w the Companics
Act, 2013,

3.2. Foreign Currencics
ltems included in the financial statements of the Company are measured using the currency of
the primary econemic environment in which the Company operates (‘the funcrional currency'),
The financal starements are presented in Indian Rupee (INR), which is the Company's
functional and presentation currency.

Trunsactions in foreign currencies are mitially recorded in by the Company at spot rates at the
functional currency spot rate (Le. INR) at the date the transaction first qualifies for recognition.
Monetary assets and liabilities deaominated in foreign cutrencies are translated at the functional
arrency spot rates of exchange at the reporting date,

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. ITD.
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AA INFRAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Foreign exchange gains and losses resulung from the settlement of transactions in foreign
cuttencies and from the tanslanon of monetary assets and labilities denominated in foteign
currencies at year ¢nd exchange rates ate penerally recognised in the Statement of Profit & Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated vsing the exchange rates at the dates of the ininal ransactons. Non-monetary items
that are measured at fur value in a foreign currency are translated using the exchange rates at the
date when the fair value was determined. The gain or loss arising on translation of non-monetary
items measured at fair value is treated in line with the recognition of the pain or loss on the
change 10 fair value of the item (e, transladon differences on wems whose fair value gain or loss
is recognised in OCT or profit or loss are also recognised in OCI or profit or loss, respectively).

3.3, Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a Lability in an
orderly transaction between market participants at the measurement date. The fair value
measurement 1s based on the présumpton that the transaction to sell the asset or tansfer the
Liabudity takes place either:

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, 1n the most advantageous market for the asser or

liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their best
economic interest.

A fair value measurement of 2 non-financial asser takes into account a market participant’s ability
to generate economic benefits by using the asset in 1ts highest and best use or by selling 1t to
another marker participant that would use the asset in its lughest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair Vﬂ]u::, I'Ilil:{.ll.l'l’lisiﬂg the use of relevant observable
mputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value 15 measured or disclosed in the financial statements
are categonsed within the fawr value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

a) Level 1 — Quoted (unadjusted) market prces in active markets for idendeal assers or
habalinies

b) Level 2— Valuation techniques for which the lowest level input that is significant to the fair
viulue measurement is dircotly or indirectly observable

¢) Leved 3 — Valuation techniques for which the lowest level input thar is significant to the fair
value measurement is unobservable

For assets and liabilines thar are recognised in the fnancial statements on a recurring basis, the
— Compuny determines whether wansfers have oceurred between levels in the hierarchy by re-

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. LTD.
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A A INFRAPROPERTIES PRIVATE LIMITED
NOTESTO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

assessing categonsation (based on the lowest level input that is significant o the fair value
messurement as a whole) ar the end of each reporting penod.

For the purpose of fair value disclosures, the Company has determined classes of assets and
lisbilines on the basis of the nature, characteristics and risks of the asset or lability and the level
of the fair value hierarchy as explained above.

3.4. Use of Estimates

The preparavon of financial statements in conformity with Ind AS requires the management 1o
make judgments, estimates and assumpuoons that affeer the reported amounts of revenues,
expuenses, assers and liabilines and the disclosure of contingent liabilities during and at the end of
the reporting penod. Although these estmartes are based on the management’s best knowledge
of current events and actions, uncertainty abour these assumptions and estimates could result in
the outcomes requinng a material adjustment to the earrving amounts of assers or Labilities in
future periods.

3.5. Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

For the purpose of statement of cash flows; cash and cash equivalent, cash and short term
deposits as defined above 15 net off outstanding bank overdrafts as they considered an integral
part of the Company's cash management.

3.6, Revenue and Other Income

Revénue is recognized when it is probable that the economic benelits will flow 1o the Company and it
can be reliably measured. Revenue 15 measured at the fair value of the consideraton received/ receivable
net af rebate and taxes. The Company apphes the sevenue recognition eriteria 1o each nature of revenue
transacuon as 2et-out below:

Prnciples of Ind AS 18 in respect of sale of poods for recognising revenue, costs and profits from
wansactions of real estate which are in substance smular to delivery of goods when the revenue
recopnition process is completed; and

In ease of real estute sales where agreement for sele 1 executed for under construction propertics,
revenue m respect of individunl contracts i3 recognised when performance on the contract is considered

tos be completed.

Interest Income is recopnized using the effective interest method and s included under the head 'Other
Income in the Statement of Profit and Loss,

Dividend Income is recognised when the Company’s right to receive dividend is established.

All other incomes are recopmized on acerual basis.

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PV, 170.
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A A INFRAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.7. Taxes on Income
Tax expense comprises current and deferred tax.

Current income-tax 15 measured ac the amount expected to be paid to the mx authorities in
accordance with the Income-tax Act, 1961 enacted in India and tax laws prevatling m the
respective: tax jurisdictions where the Company operates. The tax rates and rax laws used to
compute the amount are thuse that are enacted or substantively enacred, at the reporting date.

Deferred tax is provided using the Balance Sheer method, on temporary differences arising
between the tax bases of assets and liabiliies and their carrying amounts in the financial
statements at the reporung date. Deferted income tax is nor accounted for if ir arises from
mitial recognition of an asset or liability in 2 tmansaction other than a business combination
that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).
Deferred income tax is determined using inx rates and laws that have been enscted or
substantially enacted by the end of the reporting period and are expected o apply when the
telated deferred income tax asset is realised or the deferred income tax liability i3 sertled.

Deferred tax assets are recogmised for all deductible temporary differences and unused tax
losses only 1f 1t is probable that future taxable amounts will be avalable w utlise those
temporary differences and losses.

The carrying amount of deferred tax assets 1s reviewed at each reportang date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow
all or part of the deferred tax asset to be udlised, Untecopnised deferred tax assets are te-
assessed ar each teporting date and are recognised to the extent that it has become probable
that furure taxable profits will allow the deferred tax asset o be recovered,

Deferred tax assets and labilities are offset when there is a legally enforceable right to offset
current tax assets and labilides and when the deferred tax balances relate to the same taxation
authodty, Current tax assets and tax liabilines are offser where the entity has a legally
enforceable right to offser and intends either to settle on a net basts, or to realise the asset and
settle the liability simultancously.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates to
items recognised in other comprehensive income or dircetly in equity. In this case, the tax is
also recognised in other comprehensive income or direetly in equity, respecavely.

Deferred income taxes reflece the impact of uming differences berween taxable income and
accounting income originatng during the carrent year and reversal of uming differenees for
the earlier years. Deferred tax s measured using the tax rates and the tax laws enacted or
substantvely enacted ar the reporting date,

3.8. Provisions and Contingencies

A provision is recognized when an enterprise has a present obligadon (legal or constructive) as
a result of pase eveny it 15 probable that an outflow of tesources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the

A INFRAPROPERTIES PYT. 0- AA INFRAPROPERTIES PYT. LID.
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AA INE

RAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

amount of the obligation. The expense relatng 1o a provision is presented in the statement of
profir and Joss,

If the effect of the ume value of money is material, provisions are discounted using a current
pre-tax wate that reflects, when appropnate, the risks specific to the linbility, When discounting
i5 used, the increase in the provision due to the passage of time is recognised as a finance cost.

A conungent kabulity 1s a possible obligation that anses from past events whose existence will
be confiemed by the oceurrence or non-occurrence of one or more uncertain furute events
beyond the control of the Company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. The
Company does not recognize a contingent liability but discloses its existence in the finaneial
statements.

3.9. Borrowing Costs

3.10,

Borrowing Costs include interest, amortisation of aneillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the borrowing costs. Borrowing Costs, allocated to and utilised for qualifying
assets, pertamung to the period from commencement of acuvites relating to construction /
development of the qualifying asset up to the date the asset is ready for its intended use is
added to the cost of the assers. Capitalisation of Borrowing Costs is suspended and charged o
the Statement of Profit and Loss during extended periods when active development activity
on the qualifying assets is interrupted. All other borrowing costs are expensed in the period
they occur.

Eamings Per Share

Basic Eamings per Share is calculated by dwiding the net profit or loss for the period
attributable o equity shareholders by the weighted average number of equity shares
vutstanding during the perod, For the purpose of caleulatng diluted earings per share, the
net profit or less for the period attributable to equity sharcholders and the weighted average
number of shares outstanding during the pedod 1s adjusted for the effects of all dilutive
potental equity shares,

The weighted average number of equiry shares ourstanding during the penod and for all
periods presented is adjusted for events, such as bonus shares, other than the conversion of
potential eguity shures that have changed the number of equity shares outstanding, without a
corresponding change in resources.

3.11.Finanecial Instruments
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A financial instrument is any contract that gives rise to a financial asset of one entity and 2
tinancial bability er equity instrument of another entity.

A. Financial assets
1. Imitial recognition and measurement
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A A INFRAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS A5 AT AND FOR THE YEAR ENDED MARCH 31, 2018

Al financial assets are recognised initally at fair value plus, in the case of financial
assets not tecorded at fair value through profit or loss, ransacuon costs that are
attrnibutable to the acqusimon of the financial assee.

. Subsequent measurement

For purposes of subsequent measuremcenr, financial assets are classified i two

categories:

g Debrt instraments at aimortised cost

b. Equity instruments measured at fair value through other comprehensive Income
FVTOCI

Dbt instruments at amortised cost other than derivative contracts

A ‘debr nstrument’ is measured ar the amortised cost if both the following conditions

are met:

e The asset 15 held within a business model whose objective is to hold assets for
collecting contractual cash flows, and

® Contractual terms of the asset give nse on specified dates to cash flows that are
solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After mnal measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortsed cost is
ealeulated by aking into account any discount or premium on acquisition and fees or
costs that are an ntegral part of the EIR. The EIR amortisaton is included in finance
mncome in the profit or loss. The losses ansing from impairment are recognised in the
profit or loss. This category generally applics 1o trade and other reecivables.

Equity investments

All equuity investments in scope of Ind-AS 109 are measured at fair value other than
equiry investments measured at deemed cost on first tme adopton of Ind AS as set
out in Note 26, Equity mstruments which are held for wading are classified as ar
IFVIPL, For all other equity nstruments, the Company decides to classify the same
either as at FVTOCI or FVTPL, The Company makes such elecdon on an instrument-
by-instrument basis, The classification is made on inidal recognition and is irrevocable,

If the Company decides to classify an equity instrument at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCL There s
no recyeling of the amounts from OCI to Statement of Profit and Loss, even on sale
of invesunent. However, the Company may wansfer the cumulatve gain or loss within
equtty.

Equity mstruments included within the FN'ITPL category are measured at fair value
with all chunges recognized in the Starement of Profit and Loss.

. De-recognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company
of similar financial assets) 1s primanly derecognised when:

* The rights to receive cash flows from the asset have expired, or

® the Company has transteered substanually all the fsks and rewards of the asset

AA INFRAPROPERTIES PVT. ID- AR INFRAPROPERTIES PVT. LT0.
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A A INFRAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

iv. Impairment of financial assets
In accordance with Ind-AS 109, the Company applics expected credit loss (TCL)
model for measurement and recognition of impairment loss on the following finaneial
assets and credir risk exposuce:
o [nancial assers thavare debr instruments, and are measured at amornsed cost ..,
loans, debr securities, deposits, trade receivables and bank balance

The Compuany follows ‘simplified approach’ for recognition of impairment loss
allowance on Trade receivables.

The applicanon of simplified approach does nor require the Company to track changes
i credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs
at each reporting dare;, right from its initial recognition,

Lifetime ECIL. are the expected credit losses resuling from all possible default evenrs
over the expected life of a financial instrument. ECL is the difference between all
contacual cash flows that are due to the Company in accordance with the contmaet
and all the cash fows that the entity expects to receive, discounted ar the original EIR.
When estimating the cash flows, an entity is required to consider:

e All contrictual terms of the financial nstrument (including prepayment,
extension, call and similar options) over the expected life of the financial
nstrument. However, in rare cases when the expected life of the financial
nstrument cannot be esamated reliably, then the entity is required to use the
rematning contractual term of the financial instrument

¢ Cash flows from the sale of collateral held or other credit enhancements thar are
intepral to the conrractual rerms

As a practical espedient, the Company uses a provision mattix to determine
impatrment loss allowance on portfolio of its wade recetvables. The provision matrix is
based on uts historically observed default rares over the expected life of the trade
teceivables and is adjusted for forward-looking estimates. At every reporting date, the
historical pbserved default rates are updated and changes in the forward-looking
esumates are analysed.

ECL impairment loss allowance (or reversal) recognized during the perod is

recognized as ncome/ expense in the statement of profit and loss (P&L). This

amount is reflected under the head “other expenses’ in the P&L. The balance sheet
presentation for various lnancial instruments 13 described below:

* Financial assets measured at amordsed cost: ECL is preseated as an allowance,
Le., as an integral part of the measurement of those assets in the balance sheet,
The allowance reduces the net carrying amount. Untl the asset meets write-off
critetia, the group does not reduce impairment allowance from the gross catrying

AITRONANT,
For assessing increase in credit nsk and impairment loss, the Company combines
fnancial instruments on the basis of shared credit sk charactensues with the
AR
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A A INFRAPROPERTIES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

objectuve of faclitating an analysis that is designed to enable significant increases in
credit visk 1o be identfied on a timely basis.

B. Financial liabilities
i. Initial recognition and measurement
All financial linbilities are recognised inivally at fair value and, in the case of loans and
borrowings and payables, investment in subsidiaries and joint ventures, net of directly
attributable transaction costs,

The Company’s financial labilities include trade and other payables, loans and
borrowings mcluding bank overdrafts, financial guarantee contracts and derivative
financial instruments.

ii, Subsequent measurement
The measurement of fimancial Tabilioes depends on their classification, as descrbed
below:

Financial Liabilitics at fair value through profit or loss

Financial habilies at fair value through profit or loss melude dervatives; financial
liabalities held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss. Financial Labilites are classified as held for tading if
they are incurred for the purpose of repurchasing in the near term. This category also
wcludes denvative financial instruments entered into by the Company thar are not
designated as hedging instruments in hedge reladonships as defined by Tnd AS 109
Separated embedded denvatves are also classified as held for rrading unless they are
designated as effecuve hedging mstruments,

Gains or losses on labilities held for trading are recognised in the profit or loss.

Financial liabilities desygnated upon initial recogninon at fair value through profit or loss
are designated as such ar the initial date of recogninon, and only if the criteria in Ind AS
109 are suushied. For liabilites designated as FVTPL, fair value gains/ losses aurbutable
to changes in own credic risks are recognized in OCL ‘These pgains/ loss are not
subsequently transferred to P&L. However, the Company may transfer the cumulative
gain ot loss within equity. All other changes in fair value of such liability are recognised in
the statement of profit or loss.

Borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortsed cost using the effecuve interest rate (EIR) method. Gains and losses are
recognised in the statement of profit or loss when the liabilitics are derecognised as well
as through the EIR amorosaton process.

Amortised cost 15 calculated by waking into account any discount or premium on
acquisiton and fees or costs that are an integral part of the EIR. The EIR amortisation s
mcluded as finance costs in the statement of profit and loss.

AA INFRAPROPERTIES PVT. LTD. AR INFRAPROPERTIES PVT, LTD.
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A A INFRAPROPERTIES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Trade and other payables

These pmounts represent liabilities for goods and services provided to the Company prior
to the end of financial year. The amounts are generally unsecured Trade and other
payables are presented as current habiides unless payment is not due within the
Company’s operating cycle. They are recognised initially at their fair value and
subsequently measured at amorused cost using the effective interest method,

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a
payment to be made to reimburse the lender for a loss it incurs because the specified
borrower fails to muke a payment when due in accordance with the terms of a loan
agreement. Finaneial guarantee contracts are recognised initially as a liability ac fair value,
adjusted for trunsaction costs that ate directly attributable to the issuance of the
guarantee. Subsequently, the hability s measured at the higher of the amount of loss
allowance determined as per mipairment requirements of Ind AS 109 and the amount
recognised less eumulative amortisation.

De-recognition

A financial liability is derccognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial lability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantally modified, such an exchange or modification is weared as the de-recognition
of the original liability and the recogniton of a new liability. The difference in the
respective carrying amounts is recognised in the statement of profit and loss.

Offseuting of financial instruments

Fimancial assets and financial liabilities are offset and the ner amount is reported in the balinee
sheet if there is a currently enforceable legal right to offset the recognised amounts and there
15 an ntenton to settde on a net basis, to realise the assets and sewle the habilities
simultaneously.

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. LTD.
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A A INFRAPROPERTIES PRIVATE LIMITED
M™otes 1o financidl statemenis for the vear ended March 31, 2018

MNote 4. Finuncial assets - Investments
Amount in Rupees

Asat Aseat As i
31-Muar-201H 31-Mar-2017 01-Apr-2016
Investmenis {Fully Paid)
At deemed cost:
Equited shares-Unguoted
In Subsidiary Companies
Indocesn Devenpers Private lirmited 284568996 2D 56500 289 568,006
6285317 Shizes of LER 100 cach fally paid up
AA Infraihiddle Fast) Led 1,277,200
200000 shaecs of S5O0 Each fuilly paid ap
200,846,190 289,568,996 209,568,990
At fair value through profit & Loss:
In Units of Mutual Fund - Quoted
Reliance Corporate Bond Fund (G 173,646,330 161,533 549
11992564610 units of Bs, 10 eachfully pasd up *
173,646,339 161,533,849 s
Total Non Current Iovestmenis $64,492,535 451,102,845 259,568,996
Agprepute wmount of Quoted Tavestments ]?3.5_1!.6133-9 161,533,849 -
Aggregate amount of Unguoted Investmenis 290,846,196 250,568,996 289,568,096
Aggregate Deemed Cost for those investments for which  the _ ~ 280,568,996

Previous GAAL carrying amount is the deemed cost

" Represents secunties pledged with Dok as secunity apuinst losn talen by the subsiduiry.

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPHOPERTIES PRIVATE LIMITED
Motes to fimancial statements for the year ended March 31, 2018

Ampunt in Kupees
Mote 5a, Financial sssets - Loans

{Ulnsccured considered pood unless otherwise stated) Mon- Current LCurrent
A al s ol LT LT Agat A5 at

31-Mue-2018  31-Mar- 0-Apr-2016  M-Mar-2008  31-Mac-2017  01-Ape-2016

Femama o petancd parry (Hefer Mot 2?.} .
S-I.It:lz"i.'J:iir:.' Compranis
Condidervd Croced

ledowcan Developess Ihvr Led 2 1850347340 - 202.815,035
Ak Tofeaf Msddle Eaar 1ed A20,802 750 - u
Trtal loans B20,802,750 - 1,858,567, 840 - - 202,815,033
Muote 5h. Other hinancial sssets Amuount in RBupecs
Current
Asar Asat Az wl
31-Mlar-2018  31-Mar-2017  01-Ape-2010
Initeeest Roceivables 28,304,564 5 FIZ088.7060
Advaitees o relited parties (Refer Noje 225 ¢
Indocean Developers vt Lidd, 130055 510 14337 B14
A Infra properties Lid 260,594 -
Total gthier finpneial assets 41,621,068 14,337,514 312,088,700
AA INFRAPROPERTIES PVT. LIL. AA INFRAPROPERTIES PVT. L10.
L8
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AATNFRAPROPERTIES PRIVATE LIMITED
Notes 1o finaneial statements for the vear ended March 31, 2018

Mote 6 - Deferred Tax Assets & Liobilines (Net)
Amount in Rupees

Monmee - (Lability) / agser A n3L03.2018 As a3 032017 As alil.04.2016

Deterred Tax Liabalites
Fate waluaaom of Muaal feeds 37530 008 HIT 157 -
Total (A) 3,759,908 507,137 .

Dieterred Tax Assers
Erhees troels £ -
Total (H) - = =

Mot Deferred Tux (Linbulities) / Assers (B-A) (3,750.908) (507,137) &

Amaount in Rupees

A atdL032008  As ard1L03.2017

The reconciliavion of estimated income Wx expenses at stattory meome
N fille o oancome tax expenses reporied in statement of Profit & Loss i

as Tl =

Accounting Profin Before Income Tax 15,434,537 27,985,450
Indien smatubory lvone Tox e (%) Z7.5525% A3003
lxpecied Tncomie Tax: Fxpenses #232,601 9,250,420

Tkttt ol mdpsimenis o reeonede expected meeme B eXpenso o
ll'|'|rlr|1.'i| IR Tax l:':-iE11'|,'.'I.|.'I.'

Incorme examm Erey e eie fases

Fate Yalese e est decogrmsed mn pasalsfe peefir iU e 143
Medchirpnztl Fraey e GET

]J'I‘l;"-ll.l or dstleneiil e pate (1,103,670

Tenpreer wlie pe affesenr Boad OF Deome

Permancar iflensios

Dlofeered Tan aee e vy 352971 07,13
Toal Ineome Tax Expenses 6,462,243 1,232,830
Effectave Tax Rawe 41875 JA06n

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED

Motes 1o financial stutements for the vear ended harch 31, 2018

Mate 7, Cash and Cash Equivalenis

Batanees with Danks oo E_le:ut Apcounts
Cash v hand

Tatal Cash and Cash Eguivalents

Maote B, Current Tax Assets/ {Liabilines)

Current Tax Assees {20
Current Tax Habilines: LY
Met Corrent Tux Asseis/ (Liabilities) (A-B)

Mite 9. Oiber Assels

Palanice with Govermmest Awtlioses
Advance for Expenses
Total other assets

AA INFRAPROP

-g—nyfaaaﬁl . &
Director " Director

Amount in Rupees

Current
As at As at As at
30-Mair-2018 I-Muar-2017 01-Apc-2016
3,171,194 145,749 6
17 246 34,3491 19,857
3,188,460 288,180 20,093
Amount in Rupees
As ut Ag at As ot
3-Mlur-2015 J1-Mlar-2017 01-Ape-2016
52 401 028 67,176,661 52928475
50T 343 T4 075,176 066,220 487
(L4916, 315) (7,798,515) (13,301,412)
Amopunt in Rupees
Current
A= ar Agoae Asoan
31-Mar-2018 Jl=Mar-Z017 N1-Apr-2iH16
0 471 4540 TATE210 2 5000
18,0480 .
0,580,484 7078210 2,500,006

ERTIES PVT. LIU. AR INFRAPROPERTIES PV 1. LI L.



A A INFRAPROPERTIES PRIVATE LIMITED
Maotes 1o financial statements for the year ended March 31, 2018

Mote - W, Equity Share Capital
Amount in Rupees

Asat As at Asar
I-Mar-2008  31-Mar-2017 ﬂlvApr-ZUl'ﬁ

Authonsed Capetal

T Egquary Shates of Ba 10 each 101, 0K, KK 1O 000 101, OERCh, o
lssued, Subscribed and Paid-up Capital

A LOO00 Eguity Shares of Be, 10 each fully pasd up in cagh <+, IKH KD 4100 0 4, 104, 00K

Total Equity Shure Capital 400,000 4,100,000 4,100,000

a) The Reconeiliation of Share Capatal is given below:

As ar 31-Mar-201H Asar 31-Mae-2017 Az at 01-Ape-2016
Mo, af Amount in Neoof Shares Amountin No.of Amount in
Shares Rupeces Rupees Shares Rupeces
At the bepianing of the yeir L1000 4 160,000 10,000 4000000 S10000 4,100,000
Tasuedl du.r}.u.l; the Year - - - - - -
At the end of the yeur 410,000 4,100,000 410,000 4,100,000 410,000 4,100,000

b) Terms/ Righis avached 1o class of shares

The Company las only one class of Equity Shams baving a par value of Bs 10 gach. Holder af wach Equity Skase s enuted 0 ope vore per
share, The Compune declires amd fravs ihividiends in Todian Tuptes. The dividend p:r.ll.u:luu.l IJ}' thie Boand of Directoes is sulject mo the upsprontal
of the sharcholdess in the emsiing Anoual General Meeting. In the event of liguidanon of the Company, the holdess of equine shares will be
entitled o eecelve remaining assets of the Company, sftée distribution of all peeferential amounts. The distribuonion will be in peoportion g the
mumleer of equuty shaces held by the shasehdalders,

e} Details of Sharelvolders holding more thun 3 pereent of Equity Shaees in the Company

Awat 31-DMar-2013 As at 31-Mar-2017 Al at 01-Apnl-2016
i % holding Mo, of Shares % holding NIoF: o holding
Shares Shares
Seuth Cuy Proyecrs (Boolkata) Lid T38,750 BT.50%% 358,750 BTBOMW 358,750 8750
Jaicheep Halwasva 51,250 12,500 51,2500 1250%% AT250 12505

A per reconds Of e Company, cdading its cegaster of shareholders/ memibers and other deckeations recerved froan shareholders segsuding
benefleial steoest, the above sharelwlding cepresents both legal and betelicial ownershap of shaces

AA INFRAPROPERTIES PVT. LTU. AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED
Motes to financial statements for the vear ended March 31, 2018

Mote - 11 Other equaty

Amount in Rupees
As at As at Asan
31-Muac-2018 31-Muar-2017 01-Apr-2016
Reserves & Surplus
Retaned cammps ol 11,57 153,441 404 135912417
Equity Component of Compound Financial wstrument{Prefence shar 140,965,347 140,963,347 140,963,347
Totul sther equity 302,076,926 204,406,811 276,877,764

Retained Eamings - Retained earnings includes surplus in the Starement of Profir and Loss, Tod-AS related adjestments as on the

date of transiton, tfemesstrement gains, losses on defined benefit obliganons.

AA INFRAPROPERTIES PVT. LTD.

Director

AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED
MNetes 1o financial statements for the vear ended March 31, 2018

Mo 12a, Amount in Rupees
HNon- Current
Asoat A ae As ar
3i-Mar-2018 3-Mar-2017 (l-Apr-2016

Nonecuerent Borrowings
Uinsiceured
Lasan frony Relared Parmes

Frveret Floldseng Company -South Ciyy Proqects Raelkae) Lid B40,000,000 - 1,007,035 4

Frim Prirvetors- Jableop Halwasa - 52 500,000

Friin Belsted Parties- Sibver Ceoss Marketing Pevate liied - - ERLH0HD LR
Compound finincial Instrumients
3% Redeemable Noo-Cemulstive None convenibile Proforence Sharcs 159.034,653 139034653 159,034 653
Total Non current Borrowings 099,034,653 159,034,653 2,.308,570.093

Thie abeive Uridceured loans are carying intetest{l 1 2% pa (Y 13% pa) and are repayalde alter 5 yemrs of dodown,

MWote 12 b, Other financeal Babilitics

Amount in Bupees

Current
As ot As at As ar
31-MLir-2018 M-Mar-2017 Ul-Apr-2016
Sulvance secebied from Sobsidiary- Todoccan Doevelopers Pee Led - - 4,530,917
orher - Arseant dec 1o South City Projects{Kolkaia) Led 2, (Wb 200 RRLERERETY =
Iterest aceried angd o on bormowings: 24341 573 = A0 TEG HED
{elyers 34,000 54,138, 33,588
Toral other financial Hakilivies 26,396,573 7054133 35,380,785
Mote 13, Other current lisbilities Ampunt in Rupees
Cuercnt
As ut Ag ui Asat
31-DMar-2018 31-Bur-2017 0-Apr-2016
Sratutiey Laalilines 2.700.810 3,400 27 330,602
Chbser Thavalsle . 406 406
Tuotal othor current Linbilitges 2,709,919 5,80 27,331,008

AA INFRAPROPERTIES PVT. LTD.

Director

AA INFRAPROPERTIES FVT. LTD.
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A ATNFRAPROPERTIES PRIVATE LIMITED

Motes o financial seatemenis for the vear ended March 31, 2018

Maote 14:. Financial Assets

Finaneial Assets - WNon Current

AbAmertized Cast

:a:l Lanans

At Dhvemed Cost

[nvesiments

A Fair Value through profit or [oes

Inwestmienits

Total Nen current financial assets (a)

Financial dssets - current

At Amertized cost

{#) Cash and cash equivalenrs

ik} Loans

() Crher fimncial assers

Total Current financial assets (b)

Total financial assets (a + )

Mote 14b. Financial liabilitics

Financial habilities - non current
At Amopised Cost

(a) Dortowings

Total Non Current Financial Linbilities ()

Finanecial Liabilities - Current
A Anoctisid Cost
Other fAnancial habalines
Totul Current Fingncial Liabilines (b)

Total Financial Linbilites (o + b)

Amount in Rupeca

As ar As at Asar
3-Mlar-2018 31-Muar-2017 Ql-Apr-2016
B20, 802,750 - 1,838,567 840
200 EAG, 9% 289,508 Y50 259 568,906
173,046,335 161,533,849 -
1,285,295,285 451,102,545 2,148,136,836
3188 460 245,150 20,093
- - M2 H15,033
41,621,068 14,337,514 312,088,700
44,809,528 4,626,004 514,923,826
1,330,104,813 465,728,549 2,663,060,662
Amount in Rupees
As ot As at As at
3l-Mar-2018 31-Mar-2017 01-Apr-2016
OO0 (134,653 1590134 633 2308570093
009 034,653 159,034,653 2,308,570,093
26,394,573 054,158 33,380,785
M,396573 T 054,138 35380, 7THS
1,025,431,226 166,088,791 2,343,950,878
AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED
Notes w financial statcments for the vear ended March 31, 2018

Mote 15, Distribution of Dividend
Amount in Rupces
As at As ax
31-Mar-2018 M-Muar-2017

Dividends on Preference shares declared and paid:

Final dividend for 31 March 2017 ¥ 0050 per share (15t Apol 2016 - T LN, 000) 1A, D

030 per share)

0T on tinal diadend 203,576 203,377
1,203,576 1,203,577

Mote:

The Boaxd of dizectors has recommended dwadend of 3% Re0.50per Preference Share of Rs10/-) For finacial year ended 31st
March 2018 subject to the sppproval of sturcholders m the Anmual General Meeting. However the same has not been recognised as
Liabsilities as o 3st Mrach 2008 in teems of INDAS 10" Event after the Reporting Perod”

AA INFRAPROPERTIES PVT. LTL. AA INFRAPROPERTIES PVT. LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED
Motes 1o financial starements for the yvear ended Mareh 31, 2018

Mote 16, Other income

Income from Financial Assers
Trterest Income on Lown to Subsidiy

Other non aperating income
Fair Value Change of [ovestmears measured ar FVTPL
Chrrates Commission (From a Subsidiary Company)
Miscellineous Tacome
Interest on Ineome Tax Fefund
Batance Written dack

Total

Mote 17. Finance Costs

Interest Expense on Loan from Relured Puarnies

Total

Note 18.0ther expenses

Fates & Tuxes

Audit Fees

Bank Chuepres
Professional Fees
Travelling Expenses
Printing and Stationary
Conveyance Expenses
Balance Written off
Alscellyneons pr{:nscs
Total

MNuote 18.1 Auditor's Remuneration

As Audign

Audit fees

Tax audir fees
Miscellaneous cemlicares and other moaters
Taotal

AA IHFHAFBEIPEHTIES PVT. LTD.

%Mm

Director

Amount in Rupecs
2017-18 2016-17
28,304,504 164,044 430
12,112,450 1,533,840
1,600,000 2,646, 8000
718,398
2044
42,737,4% 168,225,079
Amounrin Rupees
2017-18 2M16-17
27046192 140,000,065
27,046,192 140,009,065
Amount in Rupees
2017-18 2016-17
2,150 1,90
98,700 61,200
9,043 T
T2,486 146,034
11,926 .
1,441
874 -
26,373
13,772 13,981
250,767 230,564
Amount in Rupees
2017-18 2016-17
BT,6060 17.325
5,900 23025
5200 20,850
98,700 61,200

AA INFRAPROPERTIES PVT. LIL.
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AAINFRAPROPERTIES PRIVATE LIMITED
Mores o financial seatemenis for the vear ended March 31, 2018

Naote 19. Eimings Per Share (EPS)

Bisie KPS amounts are calealated by dinding the profit for the year stbutable 10 equity holders of the Company by the
weighted average number of equity shares outsiandmng during the vear,

Diluted EPS smounts ate calewhited by dividing the profit atmbutable to cquity holders of the Company by the weighied
average number of equity shates outstanding duting the year plus the weighted averge number of equity shares that
woull be issued on conversion of all the dilutive potential equity shares into equity shares.

The following refleers the income and share dam used in the hasic and diluted EPS compurations:

2017-1%8 2016-17
Net Prafit fur ealeulation of Basic and Dihuted Eamings Per Share {Amount 1n 8,873,691 18732624
Rupees)
Weighted average number of shares (Nos.) 410,000 410,000
Earning per equaty share 2164 45.68
Dasic & Diluted earning per shane ) 2164 45.69

AA INFRAPROPERTIES PVT. LTD. AA INFRAPROPERTIES PVT. LTD.
|
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A A INFRAPROPERTIES PRIVATE LIMITED
MNuotes to Onancial stateenis Tor the vear ended Mareh 31, 2018

Nare 20, Significant acconaring judgements; estimates und assomplions

The prepasanon of the Compauy's fnuncin] stuterments requires misnigement o make judgements, estimates and assumptions that
affect the seporred amounts of revenoes, expenses, gesees and lbilities, and the accompanving dsilosures, and the diselosire of
contngenr kabiliies, Uncertunty nbowt these assumpnons: and estmares could eesule in outcomes  thae require a nutes)
adjustment 1o the carrying amount of assers o kabilives affected i futare peoods,

Judgements, Estimates and assumptions

The ey assumptions concenung the fuure and other ey sources of estimation uncertainny at the repornng date, that have a
significant sisk of causing o materil adjustment to the carving amounts of assets and lubilities within the nest firancial VORL, MEC
described below. The Company based its assumptons and estimates on parameters available when the Fisancial Stiiements wene
prepared. Exsting cecumstances bnd assumpuans abour futice developments, however, muy change due to marker chanpes or
crcumsmaces gosing. thar are bevond the contol of the Company; Such changes are rellected m the assumpiions when they
necue. In the process of upplyng the Company's accounong policies, management hasmasde the following judgements, estneies
and assamptions, which bave the most significant effect an the amounts recogrsed 10 the Finunciol Strements:

Fair value measurement of financial instruments and guaranices

When the Eur valoes of fimaelal ssects and financial Labllicies ceconded in the Balance Sheet cannot be measured based oo guoted
peices i wenve mmckers, theie fair value & messured wsing wiluation rechnigues including the DOF model. The inputs 10 these
miodels wre tiken from observable markets where possible, but wheee this is not feusible, o degree of judpement is required in
estalilishing faie values. Judgements include eonsiderations of inputs such as lguidity sk, éredir risk and volatlity. Changes in
assumptions about these Bictors could atfece the reported Bair value of fnunciz] instruments.

Peovisions and contingencics

The assessenents undertaken in recognising provisions and contngencies have been made in accordance with the applicable Ind
AR A peovision iszecoprized If, as a vesult of 8 past event, the Compaay liag a present legal or constructive obbigation thal can be
estrreed reliably, and ir 35 probable that un surflow of economic benefits will be reguired to settle the abligation. Wheee the effecr
ol wme vilue of money 15 muenal, provisions age detecomned by discounnng the expecred Foee cash Qows. The Company has
sspndficant capital comemiments i relanan 1w vadows capiel projects which are not secogaized oo the balince sheet

In the nermel course of busicess; conungent habalines mey anse from boganon und orher cloms againse the Company. Guaeiniees
are also provided in the normal cousse of business. There are cernun oblipgatons which management has concluded, based on all
available facrs and circomstances, are not probable of payment oc are very daffeelt 1o quannfy reliably, and such obliganons are
reeated a5 contingent Babilines and disclosed in the notes bur are not reflected as Habilitics o the financial staterments. Although
there cun be no assurance repacding the final purcome of the legal procesdings in which thie Company involved, it is nor expecied
thiat such contngencics will have o marecid effect oo its fnaseial positon o profuabdiy

AR INFRAPROPERTIES PVT, LT, A INFRAPROPERTIES PVT, LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED

MNotes o financial statements for the vear ended March 31, 2018

MNowe 2L,  Contngent Liabilities

i) Cluims aganst chee Company not acknowledeed ae Jebrs:

Lecame T Ovet of advances)
Total

1), Giusmaieess given

Agiainst Loans licn ]_:n:,.' 4 Sl'.b:.idj;,-tr}'
Total

AA INFRAPROPERTIES PVT. LTD.

sl

Director

Amount in Rupeces

As at Asoan Az at
31.03.2014 3032017 01042016
127,505,134 A5 541 600 58,681,580
127,205,135 B5,841,660 58,681,380
Amount in Rupecs
As ar As at As ot
AL032018 AL03.2017 01042016 -
2.0 10,000,000 2.910,000,000 2,750,100 N
2,900, 000,000 2,500,000,000 2,750,000,000

AA INFRAPROPERTIES PVT. LILL
B> o
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AAINFRAPROPERTIES PRIVATE LIMITED
Mates to financial statements for the veor ended March 31, 2018

Mote 22, Disclosure in respect of Relared Parties pursuant to lod AS 24
Liat of Relued Parties

I. Parent and Subsidiary Companics:

Name of related parties Mature of relutionship % of Holding
Suisth City Projecrs (Falkasa) Lad Parent 87500
Indocean Develapers Povite Led Subsidinry 1
AN lafrad Middle Eascy Led woe.f 23072017 Subsediaey HLEET
AN Infre Properties Lid w.ef 16082017 Step Drown Subsidipry Company LER

IL. Otber related parties with whom transactions have taken place during the year:

a) Key Munagement Pessonnel

MName of related parcties Mamre of reladonship
M Jaideep Halwasiva Director
sle Man Moban Bagree Digecror

b) Entities where Key Management Pessonnel & theire eelatives have sipmificant influence with whom transactions have
tukin place during the year

Silver Cross Mackeuny Pyt Lid

AA INFRAPROPERTIES PVT, LTD. T
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A A INFRAFPROFERTIES PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2018

Co Transactions i-

Whally Dwned IR L e e
s Hulding Co- South Cily | KMP- Mr. Babsidiary- | (heily Owned mﬁ;ﬁ"“ Silver Cross -
Partizulars Projects (Kalkata) " | Jaideep. | Indocean hy ﬁm[‘;?d:m b par % | Markating Py,
: Limsited = Halwasiya [Devélopers Privale ; T e Led,
- Limited East] Limited ittl_, JAFZA
Loan tahen 401,600,000 z n = ' ; =
{108,756, 170) {3,4080,000) {4 ik {=) =
lawan Hepayment = = = 5
2015,791.610) {176,132 4%} [-} [=] {=) 106,554,501
Tnteredl Pavable 2704, 152 - - - s -
{I0E.CIRS, Ty (9,380,552 [} i {-] [B533,507))
Outsianding at the end of the year BT 036,192 - 2 - -
] _ ) -} - { (100,554 511)
[1907035440) (172732465 ) I 1] {-)
Loan Given - - - R0 802,750 s =
-] -] i =) = =
Lispny Bepayiment - - s i x
) 14 ZATAATLSTS) i) [0 (=)
Inferesi Recetvalble = ¥ 2H MM 564 1 5
iy 13 iledA30 i) (5] )
Clutstanding at the end of the year - - - 820,502, 750 - -
g &) i () ) 8
I I [2RTHTI5T [] Il 1
Ivesement - - 2R, 50,56 1,277,200 - -
i [ {249,568 906) - -} i
Qutstanding at the ¢nd of the year - - 259,568,950 1L.E7 20 g =
8] (- (289,568,995) (5] (- =)
[ [-] [ 2955 I-1 [] -1
Advance Given - - 8403773 = 250,594 -
5 i L3 73R, Tl i [-] [
Advance Repayment - - 41.Zi6,078 - . -
i i (67 495,824) e [+ i)
Guaraniee Comdsslon - = 1,400,060 - . -
{1 i {24,800 i A i
Culstanding at the end of the year - - 13055510 - 260594 -
(- 8] (14337514 ¥ ) )
[l I [-] - =)
Advances Hiceived HARGTT . L £ =
{71,129, 183} {4 (-] ) )
Advanees Repayment I5HBYTT . 5 . = .
(64,129,183} -} 1+ (=] &) {+4
Outstanding at the end u.l’l]l:_ym 2 1,000 " 5 -
{7.000,0040) i} Ly ) -
_ Kl i [d4s39917] L L )
Cowrranbeo givien { Hefer mote 2.20{b) | . . =510 00600 ! S =
9] 2] {2500, D000 9] £ L]
Ouistanding 4l the end of the year - - 2.910,000, 000 - - -
(3! ! (251, b O i} ) ()
[ I [2750000000] L1 [ [l
Guaraniee Recaived i - 2RI ) -
) ] {2 60, A, {1000} [+
Cutstanding at the ead of the year - - L0, 000 - - -
! i (660,000, Ui) (-} (- -
I I EEEERI| [-] I ]
Nuote : Figures as on 31032017 are glven in | )
Figures as on U1,04.2006 are given in | | AA INFRAPROPERTIES W:r . AA INFRAP OPEATIES PVT. LTD.
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A A INFRAPROPERTIES PRIVATE LIMITED
Maotes to financial swtements for the vear ended March 31, 2015

Mae 23, Fair Yalue Hierarchy

a)

{€]

The palale showen below analyses fincial instrumeuts corcled ot G value, The diffesenr bevels have Been defined below:-

Laeveld 1: Quosed Prices {onadjosted) in active mackets for sdemical asse o labiliges
Lavel 2: lupuies tother than quoted peaces included within Level 1 that are observable for the asset or lability, either dicectly (Le., as piriees)

o idieecely e, denved from prices)

Lawvel 32 |11PLI-!5 frar e suset ur I.L;Ll.‘ll:].it‘:." that wee not based on observable masker dara {unatservalile inputs)

Financial asacis and linbilitics measueed ae foir value ar 31 March 2018

Level 1 Level 2 Lewvel 3 Tatal
Financiol Assets
Tavestment st VTPL
I Chunted ves of Mool Dunds 173,646,339 173,644,330
Financial nsseis and liabilities measured at fir valoe ar 31 Maech 2007
Level 1 Level 2 Level 3 Toeal
Financial Assets
Investinent at FVTPL
T Cruored vt of Mubaal fumds 161,533,840 161 333,840
Financial nssets and linbilities measured at fair value ae 1 April 2006
Level 1 Luvel 2 Lavel 3 Total

Financial Asscis

[rvenrmienrar FYVTTL

T Cueted vnirs of dlunal fumnds

Finuncial inttruments at ammortized cost

The carrvmyg imount of Brancial assees and foacessl Balalities measured ar smaoedsed ¢ost i the financial sttemenis are 3 ceasomable
apprositmaton of their fair values sinée the Company does nor antcipate thar the carrymg amounes wonld be agnificandy different from

the values that would eventually b seceivid oz seclbed

Braeuy thie year tliers has been no poosfer from one fevel o another

AA IHFHhFHﬂ_FEHTIES PVT. LT0.

et
Director

AA IHFHhFHDEEHTIES PVT. LTD.
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A A INFRAPROPERTIES PRIVATE LIMITED
MNotes to financial stptements fie the vear ended March 31, 2008

MNote 24, Financial nsk management objectives und policies

The Company's poncipal Boancal lalaboes, comjease of Loeeeadngs ol tede pupables, The maun pupose of these Anaccnl lobilites s 1o finanee
the Company's working aipital regquirements - The Company bas vaeious fovancal assers soch as made recenmbles, Ioans, nvestimentsshort-teom
depiisits und cash & cash cquivalentd | which arse direetly Fromi its openaiios,

The Conmpany 12 exposcd o market nsk, credic nsk and lguine nsk, The Company®s Board of [dtectoes oversces tho management of thase naks
wesd aalvises on fnanend deks and the appropaace Arancial msk povernanse Bamework for the Campany, The Compane's Boand of Dieceros
agsutes that ehe Company's fnancil sdk gcnviics ase povemsed by appeopaare policses and proceduecs and thar fimaneial reks s ideenficd
micaiured snd mueaged i accordance wath the Company™s policies and msk abjectves.

The Hoard of Direetors reviews amd pprees pullces for managmg each of these aske swhich e semmansed below.

A, Credin Risk
Credit sk = the msk that g coamtemarty fails to discharpe ineobligamen oo the Company.
a} Credic Risk Management

L Credis Risk Rating

The Clompany dsesses and manages efedic nskoaf financiad assets based an llovang catepones amved on the hasis of Ssssumptions, mpots amf
factorsspecie o the class of fnacial assens,

A Low Clredit Hidk

B Mederee Credie aek

(2. Thgh credie risk

T Cenmpany provides lor Eapected Credin Less Baged oo the: Bllowang:

Asset Group I'.'r.acripfl'un Provision for Expected Credit Loss®

Ly € peadin Rk Clail el eash uleL'i'l..l.lJL'!'Il:_, pthier bank balances, 12 month expected credit loss/Iife tme E.\.pl:clud credit
Aiderte Credit Rk Fradi peceivabiies, loans sod isther Bnancal assers 12 month expeeed eredie Eossy lfe mme expeeted cnedit
Higeh Cedin Risk Trade recervabiles, loans arnd other Puaneial asser Fale tee expectes] coedie losd

Wi on bisaness covionment o which the Company operates,  dofauit on a Fraocial wssen s consadered whon the commmmpary fals o make
payments within the agreed toe penod as per contmet. Loss mtes reflecting defaalbs are based on sl eradic loss experence and considering
differences bebwwen curreet anel histongul coomumic condions,

Assers are wirten 6fF whee there 4 no eeasonable expectugon of recoveey, such o o debroe deckizing bankniptey ora hinganon deeuled apainse the
Company, The Company contmucs to engage with-paroes whose balances aee woten off and attempts o entooee repayment. Recovenics made ang
rectipized in statement of profit and loss,

Credie Rating Particularsg Murch 31, 2008 |Murch 3L 2007 | Apeil 1, 2016

Cadh amd cash equivalents, other
Loy Clredst Risk Lk balances, mvestments, boans 1,330,104 813 445,728 819 2460 245,629
and othier Brancial assces

I high Credir Risk bman= and Tmde Recivables - - -

AA INFRAPRDPERTIES PVT, LTD. AA INFRAPROPERTIES PYT. LID.
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A A INFRAPROPERTIES PRIVATE LIMITED
Mutes to finapciyl statements for the vear ended Murch 31, 2018

B, Liquidity Risk

Lagundity ok 45 b mshe ehar the Company will sresanter difficalty in reeedn e obligaeg asseciatod with i Grancial Tabilities thar aee scetled
Ty delivesing cash ve another financial asser, The Company's approach to managing Hguidity s 1 ensure az faras possible, thar i will have soffcivoe
Ipuadiny vo emcer s labilisies when they are due,

Aaragiement monstors rolling forecass of the Company's Iguidiny position and cash und cash equivalents oo the basia of expected cash Ao, The
Lompany takes meo account the Rgudity of the marker tn which the eoory operaes,

Matunues of Financial Liahilities

e vabibe o analyse che Company's VFinancial Lisbalbtiey e selevant mpoumty provpings based on rheir sontmiensl mutes

Blurch 31, 2008

Purticulars Lems-ahan 1 vear 1-5 yidrs Mote than 3 years [Total

Heiererwines 999,034,653 G09 034,653
Chthicr Financial Ldabilices 2H096,573 26,306,575
Murech 31, 2017

Particulars: Less than 1 year 1-5 veirs More than 5 vears | Total

Ehebrvimnrps . 155 054653 = 150 0388 65270
{¥ther Vinancial Lishiligies TOFL138.00 TH54,138
Apeil 1, 2016

Particulars Less thun Lyear 1-5years More than 5 years [Total

Hormwinps 2,109,535 440 - 1 5E0H341653 2,308 570,093
Cther Financiul Liabilinics 35 380 T35 - 35,380,785

€. Murker Rusk

a. Interest Hate Hisk

The Company has raken delst to Brance it working capital  which exposes i o mceese

Clompany o mbetest mte nsk

Intereit Rate Btk Expognre

rare pisk. Bossowmps tsoed ar vanable mtes espose the

Particulars

Murch 31, 2018

March 31, 2017

April 1, 2015

Yarahle: Hae H-nr:mvmf_

BALLRI0 00

3,140,515 440

Fimed Rate Bormowing

Interest rute sensiliviey

Prosfit e liss and equury i sensitivie o higherlower biterest expense feom bommowings a3 @ result of changes i interest ranes,

Particuluars

March 31, 2018

March 3, 2017

Interest Sensitvig™®

lngerest laees fncrepae by 10 bagis points

b, M, (0T

Ireerist Waees decretse by 100 bisits |'||:1ir:l_u

A A0, 000

Halding all other vadables constane

b Frice Tisk

The Cosetpiany's edposure to price sk arses feom investments held and claszified as YVTPL or FVOUL To manage the price risk arising from
mvestments, the Compaey diversifics i portfolio of assees,

Sensitivity Analysis

Particuluss March 31, 2014 March 31, 207
Price Sensitiviiy®

Price tncride by 5% YOI s
IPrice detrsse !I-II. 5% FVC] -
Prce inerdade by 3% VT 4682317 8,076,602
Prce decroase by 5 IVTTL (3682317 [8,076692)

*Holding all other un;mh

Hﬂhuﬂ =

yfﬂu

~)

Neame/
‘-..‘__ Ill:_‘f,/

AA INFRAPROPERTIES PVT. LTD.
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- AAINFRAPROPERTIES PRIVATE LIMITED

Motes to financial slatements for the year ended Maech 31, 2018

Mote 25, Capital management

For the purpose of the Company's capital management, capital includes ssucd equity capital, share preminm and all other equiry
teserves atmbutable to the equiry holders of the parent. The pomary abyective of the Company's capital management 15 o
maxinuse the sharcholder value,

The Company's objectves when managing capatal 1s w0 safeguard continuity, mamtain a strong credit rating and healthy eapizal
ratios i order to support its business and provide adequate setum 1o-shareholders through contnumy growth and muxumise the
sharcholders value . The Company’s overall strategy remams unchanged from previous year The Company sets the amount of
capual required on the basis of annval business and long-terme operaung plans which melude capital and other strategic
myestments, The funding requitements are met through anuxnre of eguity internal lund gencration and boreowed funds.. The
Company's policy 15 10 wse short erm and longtenn borrowings to meet anocipated {uoding requirements, The Company
monitors capital on the basis of the ner debt to equity ratio. The Company 13 not subjeer to any externally impased capiel
reguirements, Net debt are long reem and shoer term debis s reduced by cashoand cash equvalents (including restreted cash
and cash equivalents),. Equity comprises share capital and free reserves (total reserves excluding OCT). The following table
summarzzes the capital of the Company:

31-Mar-18 31-Mar-17 01-Apr-16

Borrowings SO 653 159,034,633 2308 570,093
Less: cash and cash equivalents 3,188 4060 288,190 0003
Mer debt () 995,846,193 158,746,463 2,308,550,000
Total capital {b) 306,176,926 208 506,811 280077 764
Capital and net debr (a+b) 1,302,023,119 457,253,274 2,589,527,704
Gearing ratio {a/a+b) 0% 34.72% HU%

AA INFRAPROPERTIES PVT. LTD. AR INFRAPROPERTIES PVT, LTD.
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AAINFRAPROPERTIES PRIVATE LIMITED
MNotes to financial smtements for the vear ended March 31, 2018

Note 26, First-time adoption of Ind AS

These finpncial staterents, For the year ended 31 March 2018, age the fiest the Company has propared i accordance wirth lud
AS,

Accordgly, the Company bas prepared financial statements which comply wath Ind AS appheabile for penods ending on 31
Alarch ZU18, topether wath the comparanve peood data as an and for the year ended 31 March 2007, as descnbed in the
sy of symbcant accounnng polaes, In prepanng these Anancal starements, the Company's opening balance sheet was
prepaured ps ar 1 Apdl 2006, the Company's date of tansmon o Ind A5 This note explains the panapal adjusiments made
by the Company in restatng s Tndian GAAP finanoal staements, mcluding the balanee sheer as ar 1 April 2016 and the
hoaneml staements as ar and for the year ended 31 March 2007,

Exemptions and exceptions applicd
Il AS 101 allows fese-time adoprees certain exemptions and mandatory excepdons from the retrospecove applicadon of
cerrain eguirements under Ind A% The Company has applied the following execmpnon: and excepnons:

The Company has dlected 1o measuie all of i ovestment m sebsidiares at thedr previous GAAP carrping vadue i
accordance with Tod AS 107- ist-ume adopton of Indian Accounting Standards.

The estimates ag | Apal 2016 and at 31 March 2017 ace consistent with those made for the same dates in accordance wath
Indian GAAP (after adjusiments to eeflect any differences in accounting Fcll.il:iﬁs} apact frooe FVTPL = Mutual Funds,

The esamares used by the Company to present these amounts in accordance wath Ind AS reflest conditions at 1 Apal 2016
{Le. the date of manstdon © Ind-AS) and 2s of 31 AMareh 2017,

Ind AS 101 requires an entity to assess clssafication and measurement of financial assets on the bags of the facts and
circumstinces that exist at the date of wansiton to Ind A5 in accordance wach Ind AS 101- Fust-time adoption of Indian
Accounting Standards.

AA INFRAPROPERTIES PV I Liu.
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AAINFRAPROPERTIES PRIVATE LIMITED
" Motes o linuncial ssitemiens for the vear ended March 31, 2008

tante 230 Edfecs of the Transinon 1o Tnd AS

Becomeiliationy uf the Cn mrany's Bulance shiects prepared under lndian GAAR and Tmd A asof April L 2006 and Murcl 3, 2007 and reconcilivion
of the Unmpuny’s Sutement of Profit and Lass for the year ended March 31, 2017 prepuned in accordabor with Indias GAAF and  Tnd AS arc
freesemied Dl

Tanal
Comprehensive
[ncomae

31-Mue-17 Sl-Mlar-16 20517

Pardiubors Total Eaaty

Baadaamee of Totsl Fgum/ Ser profit ander
Donaliins €3 AAT L76:314,731 135808 S0 17705511 | Remars

Adustnicro;
Irtepact o far valee of Preferenoe Share 1.0, 965,347 [ 20505 347 2 Under:  Tnden CAALL A1 0,000 e
fedemable Non coumuliiive Non Converible
Iteterernce Shares of Be 10/ each  wmsader 30
valie 1 the farae o pasucdd These ape
recdemmable sople Inaller refiayinent. (I 0§
marunty en s Cheoler 2020 A pronne it
will Lie poid waily presiuen OF R 1900 The
premacon on, redempuen of prelveenee shares
treated s Jonp werm Dabihiey b Tealian
BEAAT. Uoder A1 A8, Preferenor share o
[fl-'i-l-tl.‘J aF {l"‘n'lplﬂl.l]ll FITIJIH'IEI IESIIneTn :H!IJ
biath b aecumulaed sl el ated o ':1.1|_1d_l.|:'.' and
oy By descounmint taking ket e off

micrest of 12% pa

|'Illru._|-||.| |Jnn:||;||||.:.||]1|;|_j4_-:|_11_r:. Share |.d':”l:-"ﬁ Linder  indiam AL i |'r':-']'lu§l.'l.f civrdiemd =
eechoced fromm petmed sty s daselosed
seprarately us o shapt erm geovision. Dades TR
A lded m sennsed caning s5oon
FLOF20%8 aml awe sparae diselosane for

prepressiad: divackesul

T vatue ol Invessmenis u evstead fomd 5 Uneker fuilingy TFAADL, the o TR AEERID
gecoirdince-warh Iril ' 1049 for Jong acmN  inveatticels ae  anvedtment
measured a1 cos loxe [rresvaszny for nighes | han
{empanin dunestion. e e value  of
investmienss Usider Ind A8 the comping. laz
desgpnated sach wmvessmenns - oux FVTTL
LR UL ] leud UL ek FYITPL
e sEments o be measored af T vaboe. A Ind
Aby dhfferenee Between the wetromees faw value
arncl Disiban GAMY cormpog amoust s been
reoEmsed g a Lo videe j_p.i.u o sieiemer of]
Praafie g Lasss, st oo relasend defyrred rases

W] e e . (I e

M Profieas per 11 AS 1B, TAZ,628

Habunce ol Eywiny /il camprehensive 294,500,410 230977, 764
s s o Murch 3L 2006 and Mach 31
20T wnder Ind AS

Mere 252 Recomeilution of cash flows for the yedr ended Marel 31, 2017
Pl anmesrieny from eesprhibe Indian €008 1% 1 I AE B ok e 3 matesal mipaer an e daiomen of gesh o
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A A INFRAPROPERTIES PRIVATE LIMITED
Notes to financial statements for the year ended March 31, 2018

Mote 28
The Company has assessed its Preference Share Capital with premium on wdempuon to be 3 Compound
financial Tnstrurments and accordingly eplit the same as pec IND AS 109 into Financial Liabiliy Instrument of

MNote 29 - Standards issued but not effective

T'he amendments 1o standards that ave issued, but not yet effecuve, up to the date of issuance of the Company’s
fancial statements are diselosed below, The Company intends to adopt these standards, if appheable, when
ihey become effective.

The Ministry of Corporate Affairs (MCA) bas issued the Companies (lndian Accounting  Stndards)
Amendment Rules, 2017 snd Companies (Indian Aceounung Standards) Amendment Rules, 2018 amending the
fuallowing standard:

Amendments to Ind AS 12 Recognition of Deferred Tax Assers for Unrealised Losses The amendments clanty
thar an entiry needs to consider whether tax law restricts the sources of taxable profits aguinst which it rmay
make deductions on the reversal of that deductble remporary difference. Furthermore, the amendments provide

puidance on how an entity should determine furure taxable profits and expliin the crcumstances in wiuch

taxable profit may include the recovery of some assets for more than thetr cirrying amount.

These amendments are effective for annual perods beginning-on or after | Aprl 2018, These amendments are
niit expected to have any impact on the Company as the Campany has no deductible temporary differences or
assels that are in the scope of the amendments.

Appendix B o Ind AS 21 Foreign Currency Transactions and Advance Consuleratinn The Appendis clanfies
that, i determining the spot exclhange rate (o use on mnitial recognition of the related asset, expense or income
(of part of if) on the derccopnidon of a non-monetary asset or non-mosetary lability relating vo advance
consideration, the date of the transsetion is the date on which an entity initially recognises the non-monetary
asset or non-moaeary lisbility ardsing from the advanice consideriuon. IF there are mulup le payments or receipts
in advance, then the entity must determine the ransaction date for cach payment or receipt of adviance
consnlerton.

The Appendis is elfective for annual perods beginning on or afier 1 Apnl 2018, However, smce the Company’s
curtent practice i in line with the lnterpretation, the Company does not expect any effect on s finsncial
STRTCILTIS.

Amendments to Tnd AS 112 Disclozure of Interedts in Other Enuties, Tnd AS 40 Invesument Property and Ind
AS 28 Investments inn Associates and Jolnt Ventures are not applicable to the Company.

MNote 30 -
Figures for the Previous Year have been re-grouped and/or re-arranged wherever necessary.

s pur our report on even date
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